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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OFJICS LOGISTIC LIMITED

1. Report on the Financial Statements

We have audited the accompanying standalone financial statements of JICS LOGISTIC
LIMITED(theCompany"), which comprise the Balance Sheet as at March 31, 2017, the
Statement of Profit and Loss,the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policiesand other explanatory information.

2. Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act"), with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company, in accordance with the accounting
principles generally accepted in lndia, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records, in
accordance with the provisions of the Act, for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities, selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable
and prudent and design, implementation and maintenance of adequate internal flnancial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements, that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder and the Order under section 143
(11) of theAct.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the fina-niial statements. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of the

financial Ltatements, wheth6r due to fraud or error. ln making those risk assessments,

the auditor considers internal financial control relevant to the Company's preparation of

the financial statements that give a true and fair view, in order to design audit

procedures that are appropriateln the circumstances. An audit also includes evaluating

in" ,ppropriateness 6i tf,'" accounting policies used and the reasonableness of the

,..o1.intin! estimates made by the Company's Directors, as well as evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.

Basis for Disclaimer of OPinion

With regards to certain receivables and advances, outstanding as at the balance sheet

date, irirespect of which no provision has been made in the books, we are unable to

express an opinion on the recoverability of the amounts referred to in note no. 35, as we

have not been provided with any documentation/confirmation from the parties concerned

as to their willingness and ability to pay the amounts.

Opinion

ln our opinion and to the best of our information and according to the explanations given

to us, except for the effects of the matters described in the Basis for Disclaimer of

Opinion in paragraphs 4 above, the aforesaid financial statements give the- information

required Oi tnJ Act, in the manner so required, and give a true and fair view, in

conformity with the accounting principles generally accepted in lndia:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at

March 31,2017;

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on

that date; and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on

that date.

Report on Other Legal and Regulatory Requirements

l. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which, to the
best of ourknowledge and belief, were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account, as required by law, have been kept by the
Company,so faras it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow

Statement, dealt with bythis Report, are in agreement with the books of account.

U
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(d) In our opinion, the aforesaid standalone financial statements comply with the
Accountingstandards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts)Rules, 2014.

(e) On the basis of the written representations received from the directors as onMarch
31, 2o17,taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2017, from being appointed as a director in terms of
Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure A"

(g) With respect to the other matters to be included in the Auditor's Report in
accordance withRule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of ourinformation and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in itsfinancial statements - Refer Note 28to the financial statements;

ii. The Company did not have any long term contracts,including derivative
contracts,for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

ll. As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/'), issued
by the Central Government of lndia in terms of sub section (11) of section 143 of
the Companies Act, 2013, we give in the'Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

lll. The Company has provided requisite disclosures in the financial statements, as
regards its holding and dealings in Specified Bank Notes, as defined in the
Notification S.O. 3407(E) dated the 8th November, 2016, of the Ministry of
Finance, during the period from 8th November 2016 to 30th December 2016; and
such disclosures are in accordance with the books of accounts maintained by the
Company.

For N. M. Raiji and Co.,
Chartered Accountants
Firm's Regn. No: 108296W

, 'l

#lt-LJY

cilvinay D Balse
Partner
Membership No. 039434

Place: Mumbai
Date: September 27, 2017
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ANNEXURE - "A'' TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF JICS LOGISTIC LIMITED
(Referred to in paragraph 6 (l) (0 of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
UNDER CLAUSE (r) OF SUB-SECTION 3 OF SECTTON 143 OF THE COMPANIES ACT,
2013 ("THE ACT")

We have audited the internal financial controls over financial reporting of JICS Logistic Limited
("the Company") as of March 31,2017 in conjunction with our audit of the standalone flnancial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintainlng internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia ('lCAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of !nternal Financial Controls over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by tCAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining Ln understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial st-atements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the
lompany has, in all material respects, a satisfactory internal financial controis system over
financial reporting and such internal financial controls over financial reporting were operating
satisfactorily as at March 31, 2017; but the same needs improvement. Based on the internal
control over financial reporting criteria established by the Company, considering the essential
components of internal control stated in the Guidance Note on Audit of tnternal Financial
Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For N. M. Raiji and Go.,
Chartered Accountants
Firm's Regn. No: 108296W

'inay D Balse
Partner
Membership No. 039434

Place: Mumbai
Date: September 27, 2017
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ANNEXURE."B'' TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OFJICS LOGISTIC LIMITED
(Referred to in paragraph 6 (ll) of our report of even date)

i. ln respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets on the basis of available
information.

(b) As explained to us, the Company has a regular programme of physical
verification of its fixed assets by which fixed assets are verified in a phased
manner at periodic interuals. ln accordance with this programme, fixed assets
were physically verified during the year and no material discrepancies were
noticed on such physical verification. ln our opinion, this periodicity of physical
verification is reasonable, having regard to the size of the Company and the
nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

ln our opinion, the inventories have been physically verified during the year by the
Management at reasonable intervals and, as explained to us, no material discrepancies
were noticed on physical verification.

According to the information and explanations given to us, the Company has granted
unsecured loans bearing interest to its subsidiaries. ln respect of such loans:

(a) The terms and condition are not prejudicial to the Company's interest.

(b) The repayment of principal and interest is as stipulated.

(c) There is no overdue amount outstanding as at the year end.

ln our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013, in respect of grant of loans, making investments, providing guarantees and
securities.

According to the information and explanations given to us, the Company has not
accepted any deposits during the year. Therefore, reporting under clause (v) of
paragraph 3 of the Order is not required.

ln our opinion and according to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under section 148(1) of
the_Act, for any of the services rendered by the Company. Consequently, the provisions
of clause (vi) of paragraph 3 of the order are not appricabre to the company.

ii.

iii.

iv.

V.

vt.
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Based on our examination of the books of account and according to the information and
explanations given to us, the Company has been generally regular in depositing with the
appropriate authorities undisputed statutory dues, including Provident Fund, lncome-tax,
Sales-tax, Service tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other
statutory dues, wherever applicable.There were no undisputed amounts payable in
respect of the above statutory dues in arrears as at 31't March, 2017,lor a period of
more than six months from the date they became payable.

According to the information and explanations given to us and based on the examination
of records, the following dues have not been paid on account of dispute with the
respective authorities:

To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has not defaulted in repayment of dues to
financial institutions or banks. The Company has not issued any debentures.

To the best of our knowledge and belief and according to the information and
explanations given to us, the term loan has been applied for the purpose for which it was
obtained.

To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company and no fraud on the Company by its
officers or employees has been noticed or reported during the year.

To the best of our knowledge and belief and according to the information and
explanations given to us, Managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 1g7 read
with Schedule V to the Companies Act, 2013

The Company is not a Nidhi Company and hence reporting under clause (xii) of
paragraph 3 of the Order is not applicable.

To the best of our knowledge and belief and according to the information and
explanations given to us, the Company is in compliance with Section 177 and 188 of the
Act, where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc. as
required by the applicable accounting standards.

vilt.

ix.

xi.

xii.

L

Name of
Statute

Nature of
Dues

Forum where
dispute is
pendinq

Period to which
the amount

relates

Amount
lnvolved

(Rs. ln Lacs)
lncome Tax
Act, 1961

lncome Tax Commissioner of
lncome Tax
(Appeals)

A.Y. 2011-2012 215.91

lncome Tax
Act, 1961

lncome Tax Commissioner of
lncome Tax
(Apoeals)

4.Y.2012-2013 198.09

lncome Tax
Act, 1961

lncome Tax Commissioner of
lncome Tax
(Appeals)

4.Y.2013-2014 171.43

xilt.
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xv.

xvi.

N. M. RAIJI & CO.

To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review; consequently, the requirements of clause (xiv) of paragraph 3 of the Order
are not applicable to the Company.

To the best of our knowledge and belief and according to the information and
explanations given to us, during the year the Company has not entered into any non-
cash transactions with its directors or persons connected with him and hence provisions
of section 192 of the Act are not applicable.

To the best of our knowledge and belief, the Company is not required to be registered
under section 45-l of the Reserve Bank of lndia Act, 1934.

For N.M.Raiji and Co.,
Chartered Accountants
Firm's Regn. No: 108296W

/r
lo i,-!_ll

CATVinay D Balse
Partner
Membership No. 039434

Place: Mumbai
Date: September 27, 2017



A. EQUIW AND TIABITITIES

(1) SHAREHOLDERS'FUNDS

(a) Share capital
(b) Reserves and surplus

(2) NON-CURRENT LtABtLtTtES

(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Long-term provisions

(3) CURRENT LtABtUTtES

(a) Short-term borrowings
(b) Trade payables

(i) Outstanding dues of Micro and Small
Enterprises (refer note 42(i))

(ii) Outstanding dues of creditors other than
Micro and Small Enterprises (refer note 42(ii))

(c) Other current liabilities
(d) Short-term provisions

B, ASSETS

(1) NON-CURRENT ASSETs

(a) Property, plant And Equipment
(i) Tangible assets

(ii) tntangible assets
(iii) Capital work-in-progress

(b) Non-current investments
(c) Deferred tax Assets (net)
(d) Long-term loans and advances

(2) CURRENT ASSETS

(a) lnventories

(b) Trade Receivables

(c) Cash and Cash equivalents
(d) Short+erm loans and advances
(e) Other current assets

See accompanying notes forming part of the financial statements

ln terms of our report attached
For N.M. Raiji & Co

Chartered Accountants
Firm's Registration No" 108296W

JICS LOGISTIC LIMITED

CIN: U53090MH2009PtC219843

Balance Sheet as at 31st March, 2017

5

6

7

9

10

11

(Rs. in takhs)

Note No. As at 31st March, As at 31st March,
2017 2016

)
4

6,571,43

5,427.6s
6,57L.43
5,950.78

11,999.08 t2,s32.2L

1,338.79 7,384.74

L46.22

2.083.16

1,341.95 1,533.04

5,s65.88

3,691.20

303.16

4.89

3,163.73

3,424.46

420.25

4.0L

22,906j6 21,077.70

5,948.21

L,572.98

321.02

4,018.89

L,966.52

2,220.6t
7,842.2L 8,206.02

13 3,044,73
6 g.te
L4 1,153.85

3,044.73

856.15
72,O49.97 12,106.91

15

L6

L7

18

19

L,5L4,L2

3,352.36

2,962.76

3,015.60

11.36

1,086.78

4,244.88

245.87

3,3L9.62

73.64
10,856.20 8,97O.79

22,906.L6 2t,077.70

L-4L

For and on behalf of the Board of Directors

41,
vin$dear,e
pat(ner

M. No.039434

*l--
Anil Jhawar
(Managing Director)
DrN - 00903867

v\#9
Manisha Lalwani
(Company Secretary)

ffi
R[--

9,565.13 7,0L2.45

TOTAL

TOTAT
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Statement of Profit and Loss for the year ended 31st March, 2017

Note No. 
Fortheyearended
3lst March,2017

(Rs. in Lakhs)

For the year

ended 3lst
March,2016

L4,439.17

69.61

11,982.95

201.42

1.

2,

3.

4.

Revenue from operations

Other income

Total revenue (1 + 2)

Expenditure:
(a) Purchase of stock in trade
(b) (lncrease)/Decrease in inventories of stock in trade
(c) Employee benefits expense
(d) Finance costs

(e) Depreciation and amortisation expenses
(f) Warehousing and direct expenses
(g) Other expenses

Total expenditure

Profit before tax (3-a)

Tax expense:

(a) Current tax (MAT)

(b) MAT credit entitlement
(c) Deferred tax (benefit) / expense
(d) lncome tax relating to earlier years

7. Profit after tax for the year (5-E)

8. Earnings per share (in Rupees, Face value of Rs. lO/-each)

-Basic

-Diluted

see accompanying notes forming part of the financial statements

ln terms of our report attached
For N.M. Raiji& Co

Chartered Accountants

(tsz.7ol (110.ss)

(s33.17) 13s.98

(0.s4)

(0.s4)

7-4L

For and on behalf of the Board of Directors

20

2t

22

22A
23

24

1,2

25

26

12,184.27 14,509.78

10,675.23

(427.341

310.71

356.90

578.41

1,020.95

34s.28

8,2L5.7L

3,838.99

26L.47

407.01,

472.19

L,O77.93

2r.0.06

t2,870.14 14,493.35

5.

5.

(58s.87)

(1ss.4;)
2.7L

25.43

5.O7

(s.07)

(tto.74l
0.19

27

o.24

0.19

4/i,
vi#vto satse
Partner

M. No.039434

ffiw
%--
,nilJhawar

(Managing Director)
DtN - 00903867

*\d.2
Manisha [alwani
(Companv Secretarvl

'C69
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CIN : U63090MH2009PtC219843

Cash Flow Statement for the year ended 3lst March, 2017

A. Cash flow from operating activities
Profit before tax

Adiustments for:
Depreciation and amortisation expense

Finance costs

lnterest income

Profit on Sale of Fixed Asset

Dividend on Prefernce Shares

Provision for Doubtful Debts
Provision for Employee Advance
Provision for Advance under Commodity finance
lmpairement Loss

Sundry Ealance written off
Sundry Balance written back

Operating profit before working capital changes

Chanses in workinp capital:
Adjustments for (increase) / decreas6 in operating assets:
lnventories

Trade receivables

Short-term loans and advances

Long-term loans and advances

Other current assets

Adiustments for decrease / (increase) in operating liabilities:
Trade payables

Other current liabilities

Short-term provisions

Long-term provisions

Cash generated from operations

Taxes Paid (Net)

Net cash flow from/(used in) operating activities (A)

B, Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Proceeds from sale of fixed assets

lnterest income

Purchase of long-term investments
Eank balance not considered for Cash and Cash Equivalent

- Balances held as margin money or security against borrowings,
gurantees and other commitments

Net cash used in investing activities (B)

C. Cash flow from financing activities
Proceeds/{Repayment) of long-term borrowings
Proceeds from other short-term borrowings
Finance costs (includes borrowlnt costs capitalised - Refer Note 11)

Net cash flow from financint activities (C)

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Refer Note lgl

For the year ended 31st

March,2017

(Rs. in takhs)
For the year ended 31st

March, 2016

578.4t
366.90

1191.27].
(e.8u
0.01

2.9r
20.05
48.49

7.56

44.40
(0.34)

867.32

(427.34],

845.2!
255.54

l3t7.7s)
0.41 356.07

(68s,87)

267.09

(117.09)

0.88

1.07 151.95

689.47

12.71.1

686.75

1222.92].
72.47

L97.27

(2,50s.19)

__p464.3?L

(4s.9s)

2,402.76
(366.90)

1,989.31

217.70

145.51

472.L9

407.0r.

(68.24)

(0.05)

12.93

2.40

7.56

10.38
(1.37)

842.81

3,838.98
(2,o92.L61

(e33.2e)

(81.7s)

(o.ss) 73r.23

92L.78

3L7.76

4.0r.

2.08 1,239.53

25,43

2,839.10

(0.19)

__2,9]q4_

11,632.81)

68._24

(100.35)

__gfg1f1]_

7,068.76
( 1,923.61)

(407.0L1

__1!?91111_

.87.87],

233.37

L45.51,

The above cash flow statement has been prepared under the 'lndirect method' set out in Accounting standard - 3 on Cash Flow
Statenrents.

357.20

ln terms of our report attached
For N.M. Raiii & Co

Chartered Accountantslt
vid"ffe"B"

ii.'il1'o,,o,o

and on behalf of the

Jhawar
(Managing Director)ffi "-Nffll(Comoanv Secretarvl
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Jlcs toctsTlc UMTTED
CIN: U63090MH2009P1C219843

Notes forming part of the financial statements for the year ending 3lst March, 2017

Corporate information :

JICS Logistic Limited ("the Company") is incorporated under Section 566 (2) of part lX of the Companies Act, 195G, as
a limited company.

The Company is engaged in providing warehousing facilities and related services across the country to National
Commodity Exchange of lndia (NcDEx), farmers and others. The company is an approved associate of NCDEX,
providing warehousing facilities at various locations. The company is also acting as depository member of NCDEX at
these locations. Apart from the said warehouse, the Company is running warehouses on rental basis and is
providing warehouses services to others. The Company is engaged in business of trading in commodities. Also the
company provides finance to purchase commodlties.

Significant accounting policies:

Basis of accounting & preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (IGAAP) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 "the 2013 Act") read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the 20L3 Act as applicable. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with lndian GAAp requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the periods in which
the results are known / materialise.

Fixed assets

Tangible assets

Tangible fixed assets are carried at cost of acquisition or construction less accumulated depreciation. They are
stated at historical costs' Cost comprises of purchase/ acquisition price, import duties, other non-refundable taxes
and any directly attributed cost of bringing the asset to its working condition for its intended use. lnterest on
borrowing attributable to aquisition of qualifying fixed assets upto the date the asset is ready for its intended use is
also capitalized.

lntangible assets

lntangible assets are carried at cost of acquisition less accumulatecl amortisation.

2.2

2.3

>
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JICS LOGISTIC LIMITED
CIN: U63090MH2009P1C219843

Notes forming part of the financial statements for the year ending 31st March, 2017

lmpairment of assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable amount. Recoverable
amount is higher of an asset's net selling price or its value in use. Value in use is the present value of estimated
future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful
life. Net selling price is the amount obtainable from the sale of an asset in an arms length transaction between
knowledgeable, willing parties, less the cost of disposal.

Assessment of indication of impairment of an asset is made at the year-end and impairment loss, if any is charged to
the Statement of Profit and Loss in the year in which an asset is identified as impaired.

Depreciation and amortisation

Depreciation on Tangible Fixed Assets is provided on original cost of Fixed Assets on the estimated life on WDV
method specified in Schedule ll of tlre Companies Act, 2013..

Depreciation on additions to fixed assets during the year is provided on prorata basis from the date of such
additions' Depreciation on assets sold, discarded or demolished is provided on pro-rata basis.

Assets costing less than Rs. 5000 each are fully depreciated in the year of capitalisation

Business rights and Goodwill are amortised over a period of ten years.

lnventories

lnventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other
losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including
octroi and other levies, transit insurance and receiving charges.

lnvestments

Long term investments are shown at cost. Where applicable, provision is made to recognise a decline, other than
temporary, in valuation of long term investments.

Current investments are carried at lower of cost and fair value.

Revenue Recognition

Service revenue is recognized as follows and excludes service tax :

a) lncome from warehousing services of agri and non agri commodity on time proportion basis,
b) lncome from commodity finance services on time proportion basis.
c) lncome from commodity procurement

i) lnterest portion- time proportion basis

ii) Profit on sale of commodity- on date of sale and transfer of risks and rewards of ownership to the buyer.

Sale of Product:

lncome from commodity trading is recognised on transfer of significant risks and rewards of ownership to the buyer,
which generally coincides with the delivery of goods to buyer.

2.5

i)

ii)

iii)

iv)

2.6

2.7

2.8

,1,
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JICS TOGISTIC LIMITED
CIN: U63O90MH2009P1C219843

Notes forming part of the financial statements for the year ending 31st March, 2017

2.9 Other lncome

lnterest lncome is recognized on accrual basis. Dividend income is recognized when the right to receive the dividend
is established.

2.10 Employee benefits

Contribution to defined contribution plans such as provident fund and family pension fund scheme are charged to
the Statement of Profit and Loss as incurred.

Company's liability towards gratuity is determined by actuarial valuation carried out by the independent actuary as

at each balance sheet date and is fully provided for in the Statement of Profit and Loss on the basis of aforesaid
valuation. The actuarial valuation method used for measuring the liability is the Projected Unit Credit method. The

Company has taken Group Gratuity-cum- Life Assurance policy from Life lnsurance Corporation of lndia (LlC).

The retirement benefit obligation recongnised in Balance sheet represent present value of the defined benefit
obligation as reduced by fair value of scheme assets.

The liability for compensated absences (Unfunded) is determined by actuarial valuation carried out by the
independent actuarY as at each balance sheet date and provided for in the Statement of Profit and Loss as incurred
in the year in which services are rendered by employees. The actuarial valuation method used for measuring the
liabllity is the Projected Unit Credit method. Short term compensated absences, if any, are estimated and provided
for.

The actuarial gains and losses are recognized immediately in the Statement of Profit and Loss.

z.tl Operating lease rental

Lease rental expenses are accounted on straight line basis overthe lease term.

2,L2 Borrowing cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to statement of profit and loss account.

Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended
periods when active development activity on the qualifying assets is interrupted.

Q
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JICS LOGISTIC TIMITED
CIN: U63090MH2009ptC219843

Notes forming part of the financial statements for the year ending 31st March, 2017

2.L3 Taxes on income

2.L4

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the lncome Tax Act, i.961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the
company will pay normal income tax in future. Accordingly, MAT is recognised as an asset in the Balance sheet
when it is probable that future economic benefit associated with it will flow to the Company.

The tax effect of the timing differences that result between taxable income and accounting income and are capable
of reversal in one or more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are
measured using the substantively enacted tax rates and tax regulations as ofthe Balance sheet date.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting
date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for timing
differences of items other than unabosrbed depreciation and carry forward losses only to the extent that
reasonable certainty exists that sufficient future taxable income will be available against which these can be
realised. However, if there are unabsorbed depreciation and carry forward of losses, deferred tax assets are
recognised only if there is virtual certainty that there will be sufficient future taxable income available to realise the
assets. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each balance sheet date for their realisability.

The carrying amount of deferred tax asset is reviewed at each Balance sheet date.

Provisions, contingent liabilities and contingent assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. These are reversed
at each balance sheet date. Contingent liabilities are not recognized but are disclosed in the notes.

Contingent assets are neither recognized nor disclosed in the financial statements.

z.ts Operating cycle

All assets and liabilities are presented as Current and Non-current as per the Company's normal operating cycle and
other criteria set out in Schedule lll of the Companies Act, 2013. Based on the nature of products and the time
between the acquisition of assets for processing and their realisation, the Company has ascertained its operating
cycle as L2 months for the purpose of current / Non-current classification of assets and liabilities.

,4,V
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JICS LOGISTIC TIMITED
Cl N : U63090M H 2O09P LC219843

Notes forming part of the financial statements for the year ending 31st March, 2017

3

3.1

Particula rs

Share capital:

Authorized:
Equity shares of Rs.10 each

Compulsory convertible Preference shares of Rs.10 each

lssued, subscribed and fully paid-up:

Equity shares of Rs.10 each (Refer Note 3.4)

Equity shares

Shares outstanding as at the beginning of the year

Shares outstanding as at the end of the year

Compulsory convertible Preference shares

Shares outstanding as at the beginning of the year

Shares outstanding as at the end of the year

(Rs. in takhs)
As at 31st March, As at 31st March, As at 31st March, As at 3Lst March,

20t7 2016 2017 20!6

3.2

Numbers

80,000,000

20,000,000

Numbers

56,964,323

Numbers

80,000,000

20,000,000

Numbers

56,964,323

(Rs. in takhs)
8,000.00

2,000.00

(Rs. in Lakhs)

8,000.00

2,000.00

10,000.00 10,000.00

(Rs. in takhs) (Rs. in takhs)

5,696.43 5,696.43

A

0.001% Compulsory convertible preference shares

(CCPS) of Rs.10 each (Refer Note 3.5)

56,964,323 55,964,323

8,750,000 8,750,000

8,750,000 8,750,000

TOTAL (A + B)

3.3 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

As at 31st March, 2017

Numbers (Rs. in takhs)

56,964,323

8,750,000

8,750,000

+l*

5,696.43 5,596.43

875.00 875.00

87s.00 875.00

6,57t.43 5,577.43

56,964,323 s,696.43 s6,964,323

As at 31st March, 2016

Numbers (Rs. in lacs)

5,696.43

s,696.43 s6,964,323 s,696.43

875.00 8,750,000 87s.00

8,750,000 875.00

"r*'

875.00

s
:"*l



3.4

JICS LOGISTIC LIMITED
CIN : U53090M H2009P1C219843

Notes forming part of the financial statements for the year ending 31st March, 2017

(Rs. in Lakhsl

Rights, preferences and restrictions attached to equity shares:

TheequitysharesoftheCompany,havingparvalueof Rs. l0pershare,rankporlpossu inall respectsincludingvotingrightsandentitlementof
dividend.

Rights, preferences and restrictions attached to preference shares:

The lnvestor CCPS (as referred in (d) below) shall carry a preferential right to be paid a dividend at the rate of 0.001% per annum on a deemed

shareholding basis. ln the event the rate of dividend declared in respect of the equity shares is higher than 0.001% p.a., the investors shall as

holders of the CCPS, in addition also be entitled to participate along with the holders of the equity shares of the Company, in the distributable

profits to the extent of such excess dividend declared on the equity shares, on a deemed shareholding basis. The investor CCPS shall in respect

of capital, in addition to the preferential right to repayment on winding up, have the right to fully participate with the equity shares in any

surplus which may remain after the entire capital has been repaid.

Every preference shareholder has a right to attend the general meeting and to vote only on resolutions placed before the Company which

directly affect the rights attached to his preference shares.

ln the event of liquidation ofthe Company before the redemption of preference shares, the holders ofthe preference shares will have a priority

over equity shares in the payment of dividend and repayment of capital.

87,50,000, 0.001% Compulsorily Convertible Preference Shares (lnvestor CCPS) issued by the Company in year ended 31st March 20L2 to the

investor in two tranches, convertible on the following terms and conditions:

- Conversion ofTranche I 43,75,000 preference shares on or before 2nd June, 202Lfrom the date ofallotment i.e. 3rd June,2011.

- Conversion of Tra nche ll 43,75,000 prefere nce sh a res on or before 15th November ,202L f rom the date of allotment i.e. 16th November, 2011.

- The investors shall have the right to convert all or part of the lnvestor CCPS prior to the conversion date at the conversion ratio at its sole

discretion.

- The conversion would increase the total shareholding of the lnvestor CCPS to 24.24% of the total paid-up share capital of the Company on the

date after the conversion of the above CCPS.

- On the basis of the present capital structure 87,50,000 CCPS will be converted in to 1,41,01,500 Equity Shares having face value of Rs. Rs. 10 /-
amounting to Rs. 1410.15 lacs.

List of shareholders who hold more than 5% of shares in the company:

a)

b)

d)

3.5

Name of the shareholder

Equity shares:

Mr. Pranav Jhawar

Mr. Anil Jhawar

Creative Tie Up Private Limited

Compulsory convertible Preference shares:

Tara lndia Holdings A Limited

lL&FS Trust Company Limited (Tara lndia Fund lll

Trust)

lL&FS Trust Company Limited (Tara lndia Fund lll

As at 31st March, 2017

Numbers %

39,352,330 69.08%

5,969,478 tO.48%
5,OOO,127 8.78%

3,929,188 44.91%

3,955,437 45.20%

86s,37s 9.89%

qu,
*, ./

\f\"

Domestic

Trust)

As at 31st March,

Numbers

39,352,330

5,969,478
s,000,t27

3,929,188

3,955,437

86s,37s

2076

o/o

69.O8%

L0.48%

8.78%

44.9L%

45.200/o

9.89%

/tA

o\
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JICS LOGISTIC TIMITED

Cl N : U53090M H2009PLCZt9B43

Notes forming part of the financial statements for the year ending 31st March, 2017

4

4.1

Reserves and surplus:

Capital reserve

Opening balance

Closing balance

4.2 Securities premium account

Opening balance

Closing balance

4.3 Surplus in Statement of Profit and Loss

Opening balance

Add: Profit after tax for the year

Less: Appropriations
Dividend on Prefernce Shares

Dividend Distribution Tax

Closing balance

Total

1,559.09

(s33.17)

(0.o1)

(o.oo)

As at 31st March,
20L7

22.55

(Rs. in Lakhs)

As at 31st March,
2076

22.55

22.55 22.55

4,38O.2O 4,38O.2O

4,380.20 4,38O.2O

1,422.L0

135.98

0.04

0.01
t,o24.90 1,558.03

5,427.65 5,960.78

,W



JICS LOGISTIC TIMITED
CtN: U63090MH2009p1C219843

Notes forming part of the financial statements for the year ending 31st March, 2017

(Rs. in Lakhs)
As at 31st March, As at 31rt March,

2Ot7 2Ot6
Long term borrowings:

Term Loans

From Banks

- Secured (Refer Footnote below)
Less: Current maturities of long term loan
Total

Footnote:
i Term Loan - Axis Bank

The loan has been taken for construction of Warehouse at Mokhapura & pallukalan
(jaipur) of Rs 14.43 Crore (out of total term loan facility of Rs i.5.00 Crore) from Axis
bank as per below terms:
a) Secured by way of Equitable Mortgage of project land situated at Khasra no. 491.,
492,493,494 and 496 at Pallukalan and Khasra no. 393 and 394 at Mokhumpura (Jaipur)
b) Rate of interest charged by the bank is base rate + L% (i.e.,10.50%)
c) The loan amount has to be repaid in 32 quarterly installments starting from
28 / 02 / 20tG ro 30 / 1.L / 2023
d) There are 2 parent term loans and 2 term loans in lieu of subsidy, details as
mentioned below:
- Term Loan - I (Mokhampura) amounting to Rs. 5.44 Cr
- Term Loan - ll (Mokhampura) - Term Loan in lieu of subsidy amounting to Rs. 0.g6 Cr :

bullet payment on the date coinciding with the final installment of the parent term loan
i.e.,30.11.2023.
- Term Loan - lll (Pallukalan) arnounting to Rs. 7.53 Cr
- Term Loan - lV (Pallukalan) - Term Loan in lieu of subsidy amounting to Rs. i..i.7 cr :

bullet payment on the date coinciding with the final installment of the parent term loan
i.e.,30.11.2023.

Deferred tax (assets)/liabilities (net):

Major components of deferred tax liabilities are:
On difference between book balance and tax balance offixed assets

Major components of deferred tax assets are:
On Provision for compensated absences and gratuity
On Provision for employee advance

On Provision for doubtful trade receivables

On Provision for Advance under Cr:mmodity finance
On Provision for Elonus/Ex- gratia

On Unabsorbed depreciation carried forward (Refer Footnote below)

L,396.79 1,430.74

(s8.00) (45.00)
1,338.79 1,384.74

(Rs. in Lakhs)

As at 31st March, As at 31tt March,
2017 2016

306.16 338.00

305.16 338.00

0.99

6.20

4.90

t5.73
1..47

286.03

0.66

4.00

0.74

1.21

185.77

315.32 191.78

Net deferred tax (assets)/liabilities

Footnote:
(s.16)

The company has recognised deferred tar asset on unabsorbed depreciation to the extent of corresponding deferred tax liability on the
difference between the book balance and the written down value of fixed assets under lncome tax net offof other balances constituting
deferred tax asset.

,W
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JICS LOGISTIC LIMITED

CIN: U63090MH2009P1C219843

Notes fclrming part of the financial statements as at 3lst March 2017

7 Long-termprovisions:

Provision for cornpensated absences(uniunded)

Short-term borrowings:

Secured Loans

Loans repayable on demand
-From scheduled banks (Refer footnotes below)

Unsecured Loans

Total

(Rs. in Lakhs)

As at 31st March, AS at 31" March,
2OL7 2016

3.16

3.16

(Rs. in Lakhs)

As at 31st March, As at 31tt March,
2Ot7 2Ot6

5,555.88 3,146.13

L7.60

5,565.88 3,763.73

2.08

2.08

Footnotes:

Nature of security & Other terms

i Cash credit facility & Short term ioan- Kotak Mahindra Bank

The loan has been taken to fund working capital of the company as per following terms:
a) Secured by way of:

- First exclusive charge on the entire Property, Plant And Equipment of the Borrower by way of equitable mortgage of the
land and building of the cold storage/warehouse situated, at Village Arjun Baroda, A.B.Road, Tehsil-
Sanwer, Dist. lndore

- First exclusive charge by way of arr Equitable mortgage of property situated at khasra no. 56-57

Village Hamidpur, Delhi-36 owned by the Borrower
- First exclusive r:harge by way of an equitable mortgage of property situated at Mandi, Gobindgarh in

Punjab

- First exclusive charge on the current assets including receivables of the borrower with a margin of
30%

b) Rate of interest charged by bank is:

- Cash credit facility - MCLR + 1.50% (i.e., LO.1O%|

- Short term loan - l-0.00%

c) The loan amount has to be repaid as:

- Cash credit facility - Repayable on demand
- Short term loan Repayable witfrin 90 days from the date of disbursement

Warehouse receipt fina,!ce- lClCl Bank

The loarr has been taken to fund working capital of the company as per following terms:
a) Secured by way cf a pledge on commodities of stock held with service provider

b) Rate of interest charged by bank ranges from 10.00% to 11,.00%

c) The loan amount is repayble rryithin L2 rnonths from the date of sanction

*q-



JICS LOGISTIC LIMITED

CIN: U63090MH2009p1C219843
l'lotes fornring part of the financial statements as at 31st March 2017

Trade payables
(Rs. in Lakhs)

As at 31st March, As at 31st March,
20L7 ZOto

-Other than Acceptances (Reter footnotes below) 3,691.20 3,424.46

3,591.20 3,424.46

Footnotes:

i)There are no Micro, small and Mediurn Enterprises, as defined in the Micro, Small and Medium Enterprises Development Act, to
whom the company orares dues on account of principal amount together with interest and accordingly no additional disclosures have
been made-

The above information regarciing lvlicro, Small and Medium Enterprises has been determined to the extent such parties have been
identified on the information available with the Company. This has been relied upon by the auditors.

ii) the above includes remuneration payable to the directors Rs Nil ( as at 31st March 2016 Rs.6.43 Lacs).

10 Other current liabilities: (Rs. in Lakhs)

As at 31't March,

2015

As at 31st March,

20t7

Current maturities of long-term debt (Refer Note 5)
lnterest accrued but not due on borrowings
lnterest due bLtt not pald on borrowings
Other Payables:

(i) Statutory dues
(ii) Payable - others
(iii) Advance from customers
(iv) Payable to Relatives (Refer Note 31)
(v) Retention Money .

(vi) Payable to Employees
(vii) Payable - Project

Total

11 Short-termprovisions:

Dividend on Prefernce Shares

Dividend Distribution Tax

Provision for Emplovee Benefits_
Provision for bonus

Provision for compensated absences (unfunded)

Total

58.00

23.56

17.29

83.14

115.32

s.85

46.00

7.18

L2.77

31.35

30.23

99.31

22.88

170.s3

303.16 420.25

As at 31st March,

2017

(Rs. in Lakhs)

As at 31't March,

20L6

0.04

0.01

3.91

0.0s

0.05

0.0L

4.77

0.06

+l^"

NJV\,
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JICS LOGISTIC LiMITED

CIN: U53090tv1 H2009PLC279843

icres ioi iling part of tire financial statemenis for the year ending 31st March, 2017

(Rs. in Lakhs)

As at 31st March, As at 31't March,
2017 2Ot6

13 Non-current investnri. nts:
(Fully paid up, at ccsi, unquoted)

Non - Trade irrvest;rrelts:

lnvestments in Eqr.rit,,, lnstruinents of subsidiaries (Refer Note 31):

L7,21-,621(Previous vear !7.2L,62L) shares of Rs. L0 each of Yamada Logistics

Private Limited

50,000 (Previou'; ye.rr ,0,00J) sh,rres of Rs. 10 each of JlCS Holdlngs Private Limited

1"0,000 (Previor,: ye;r 0,00C) shares of Rs. 10 each of Samaira lnfratech Private

Limited

10,000 shares of Rs i(j each c,f Samaira Agri Foods Private Limited

4,85,000 shares of R:. i0 eat.h of Vardliman Capital Service Limited

lnvestments in Equity lnstruriients of Jointly controlled entity (Refer Note 31 and
3e) :

2,50,000 (Previ<.rus'r'r:;r: 2,5U,J00) sharcs of Rs. 10 each of Anik JICS Logistic Private
Limited

Total

Long-term loans and a:jvances:

(Unsecured ancl cori:i,'ered g,:oci)

Capital advances

Deposits with governnrent arrthorities

Advance income ta!. (tret of provision)

Service tax credit recei,,able

Security deposits

Loans and Advancc:. rr., En'plo,.7ees

Less: Provision ior Im1.loyer: Advance

MAT credit €nirilen,i-'i; -

Total

lnventories:

Stock in trade i.ralrric et lct,,',.rr cf cost and net realisable valUe)

Total

2,901.25

2.50

1.00

1.00

113.98

2,90t.25

2.50

1.00

1.00

113.98

25.00 25.00

3,044.73 3,044.73

(Rs. in Lakhs)

As at 31st March, As at 31't March,
2017 2016

268.50

5.97

679.25

s6.39

80.97

20.0s
(20.0s)

68.90

4.39

57r.49

57.49

7t.L5
20.05

62.68

20.06

62.58

15

153.86 856.16

(Rs. in takhs)

As at 31st March, As at 31't March,
2Ot7 ZOt6

1,5L4.12 1,085.78

1,5t4.12

oir/

\\*u'

1,085.78

L4



JICS LOGISTiC TIMITED
Cl N : U63090[4 H?CASP LC279843

*iolr:s f,li'ming part of the financial statenrerits for the year ending 3lst March, 2017

As at 31st March,

2017

(Rs. in Lakhs)

As at 31't March,

2016

16 Trade receivables:
(Unsecured, conside; ed goodi - Unless otherwise stated

Trade receivables oL:tsi.rnd;ng for a period exceeding six months
from the date they ai-e ciue fcr payment
Doubtful trade rcceiva blr

Less: Provision for cioubtf ui trade receivables

Other Trade Rei-e ivai.;lr:,;

Total

Cash and Cash Equivaients:

(a) Cash on hanC

(b) Balances witir bairii;
- (i) ln current accr)tnt,.
- (ii) ln deposit acccunr- j
- (iii) ln earnrar'l<ed .icccurrts (Refer Footnote below)

- Balanccs heiil a:, margin money or security against borrowings,
gUrantres a r rd i.rther COrrtmitmentS

Total

Of the above, c.1!;li [i cash equivalent comprise:

Balances with i.,an)r:

Cash on hand

Total

Footnote:

- (i) Margin mrrrley iying wirh Bank as securities held against Bank Guarantees
issued.

(ii) FDR of Ax;s Bii,:k i:; lir.ned try Axis Bank for Jaipur Projecr
Term loan as g.ier ,:ondiiion of security.

3,3s2.36 4,244.88

(Rs. in Lakhs)

As at 31st March, As at 31st March,
2017 2016

L,879.t7 2,748.54

1,819.17

(1s.84)
2,748.54

(12.e3)

1,803.33

1,549.03

2,735.6L

1,509.27

t7

1.69

349.13

6.38

2,605.56

12.40

12t.67

11.44

100.36

2,962.76 245.87

355.51

1.69

133.1 1

72.40

357.20 145.51

47.96

57.59

44.72

55.54

.n"sv



Jlcs LOGISTIC I fi.IrrED
Clttl r U53090MH2CC!-]PlC219843

Nor.'s lurr.rirrg part o{ the financial staterlrent5 for the year ending 31st March, 2017

18

As at 31st March,
2017

As at 31st March,

20tt

(Rs. in Lakhs)

As at 3l't March,
2016

(Rs. in Lakhs)

As at 31st March,

20t6

t9

Short-term loan-r anii aiivances:
(Unsecured and cor:!;.jer eri good!

Loans and advairces 1r) reialeci parties (Refer Note 31)
- Unsecured (Suosidiaries)

- Unsecured (Jointlv Ccr;trolled Entity)
Advance to supplier:;
Security deposiis

Prepaid expensi,s

Advances under cor;nc,r.iity f inance

Less: Provision ir:r Aiivalce aEair'rst Coinmodity finance
Advances unde,' cori^, r-r.r c il ity Ii,',u n.u, *"a,
Loans and advances to e'nrployees

Ealance with Branclr

Others

Total

Other current eiset;.
(Unsecured ancl rons;screo g.rod)

a) Accruals

lnterest accrueC on ciepcrsirs,/ margin rnoney with Banks

b) Others

Fixed assets heii:i foi.,:rll (R-^ferr Notr,.35)

Chandni Sharrn;

Other assets

Total

1,371.57 589.31
3s.52 391.05

271.22 153.53
41.50 53.02
1.58 2.61

1,320.57 2,095.10
(s0.8e) (2.40)

1,269.69 2,O92.7O

4.52 4.54
9.93 10.52
9.98 22.34

3,015.60 3,319.52

(Rs. in Lakhs)

As at 31st March, As at 31st March,
2017 2016

ov
^)\ '

$$"
,w

8.89

z.ql

0.39

61.87

5.00

6.38
11.36 73.64

=\,:*



JICS LOGISTIC LIi/IiTED
CIN : iJ53090tvll'1200eP1C219843

licies iurr ,inJ irari of tire financiat statements for the year ending 31st March, 2017

For the year ended

31st March, 2017

(Rs. in takhs)
For the year ended

31st March, 2016

20 Revenue from operatiirns:

Sales of Prodrif ts:
(a) Sales of cor,rini:ilitr..

Sale of service:,:
(a) lncome frorir agri ci-,n'tmodities services
(b) lncome from non-agri cornmodities services
(c) lncome frorrt cornnroclity fiyl6n6" services
(d) lncome frc,ii ltiL,ur ,tcry services
(e) lncome fr'oii-r corrrn rociity procurement services

other operatir,;3 rever; -ie:
(a) Others

Total

Other income:

lnterest irrconr,r.

(a) orr deposit ,: rnJr.Bi,:

(b) on unsecr-rr1jd loan:;

(c) on electricit,,r depo:r
(d) on inconre iax refur

Sundry balanc,. s writt,'
Profit on Salt: of Asset',

Total

t0,829.70

788.18

99.92

242.22

22".83

12,952,22

7,237.44

55.23

128.55

0.87
7.69

53.17

77,982.85 14,439.17

2t
For the year ended

31st March, 2017

(Rs. in takhs)

For the year ended

31st March, 2015

rnoney v'rith ttanks
- to related parties (Refer Note 32)

lis with electricity board
,]

n l;ack

37.97

t47.9t
0.31

s.08

0.34

9.81

74.23

53.69

0.32

1.37

22 Purchase of Stuck in li.iLe:

PUrchase of r:c rln oari "c

Total

22 A (lncreasellDerrets* i,; ;riveritories of stock in trade:

lnventories at ilie eiii cf the vear:

Stock-in-tracle

lnventories at ti,e bef ,rrnrirg r.:i ths ygst-

Stock-i n-trad e

201..42

(Rs. in Lakhs)

For the year ended Forthe year ended
31st March, 2017 31st March, 2016

10,675.23 8,2L5.71

10,675.23 8,2t5.77

69.61

^Jv

1,514.13 1,086.78

Net (lncreasei 
1

reAtx



JICS TOGISTIC LI}/IiTED

CIN : U53090M11200iPtC219843
lrlcri::, i;rrr .i4,;: Dart of t:re financial statementl icr the year ending 31st tt/larch, 2017

For the year ended

31st March, 2017

(Rs. in takhs)

For the year ended

31st March, 2016

23 Employee berri.iits e{ ;.:itiqe:

Salaries and w,,gr:s

Contribution tc proviceni anci other funds (Refer Note 31)

Staff welfare eiipertse:

Total

24 Finance costs:

lnterest expen!e on :

(a) Borrowings
(b) others

- lnterest oir Celaye,-: payrnent of taxes

Other Borrowiiig Cost

Total

25 Warehousing iiricj diiect tlxpellses:

Warehouslng ri,rrt (iierirr ilote 34)

NCDEX service cirargi::

Labour €Xp€nst-s

Power charges

Godown exper]ses anci furrrigation

Security expeni.rs

I nsurance

Commission ai,C Broi<tra,ie Excc.nse

Commoclity Prr'cur er,'rr.i'i't Charges

Quality differe,ri:e / shi;rtage (Refer ltlote 35)

Other direct e).i:ler ises

Total

For the year ended

31st March, 2017

(Rs. in takhs)

For the year ended

31st March, 2015

292.64

15.17

2.90

250.81

9.4s
7.22

370.71 261.47

For the year ended

31st March, 2017

(Rs. in Lakhs)

For the year ended

31st March, 2016

362.24

0.23

4.43

392.24

1.72

13.65

366.90 407.0L

For the year ended

31st March, 2017

(Rs. in takhs)

For the year ended

31st March, 2015

676.s0
25.62

8.48

46.79

13.25

52.97

36.07

32.86

4?.97

t7.47
58.03

750.26

24.99

5.19

33.09

14.31

54.65

38.77

115.59

39.14

r.,020.95

-njv

1,077.93



JICS LOGISTIC LiMITED
CIN : Utt3090MH2009P1C219843

Nores iorn 
'inE 

part of tire financiai staternentsr fc,r ihe year ending 31st tVlarch, 2017

For the year errcied

31st March, 2017

For the year ended

31st March, 2017

(Rs. in takhs)

For the year ended

31st March, 2016

(Rs. in takhs)
For the year ended
31st March, 2015

26 Other expensi:;:

Repairs and rn,rirltr]n,rr::( 0tl''e, s

Rent (Refei' No:,' i.ir
Rates and taxe:;

Payment to auditor:; (;ief :r Note 29)

Travelling, convrjyilncc and venicle expenses

Legal & Professional It,.:s

Electricity expc r I sc-1

Provision for Er irpir:yei: Arivance

Provision for DoubtfLri )el.rts

Provision for Advarrce ,iniier Cornmodity Finance

Sundry balanci :, w ritt,. r Olf

Donations ani charity

M iscel laneous irxpef rs,.-s

Total

27 Earnings per sliare:

23.92

36.05

3.47

71,.79

50.58

45.85

2.99

20.06

Z.9T

48.49

44.40

s.36

49.45

22.L7

40.74

11.59

10.41

31.01

25.58

5.96

12.93

2.40

10.38

36.95

345.28 210.06

For the year ended

31st March, 2017

(Rs. in Lakhs)

For the year ended

31st March, 2016

Particulars

Nominal value rf eqL,ii 7 sirare (lis.)

Net profit a{ter tax - :Al - lls. lac.;

Less: Pref ererrce d.i,ic.rnrJ on O.OOP/. compr,rlsory convertible
preference sh;ires (in, iur.;ing tiix t,r: distt'ibuted profits Rs 0.001 1ac:

Previous V€dr 1",,r. 0.0,) I t-:rc) (Rs.)

Net profit available fol cr,uity shareholders (Rs. lacs )- (B)

Weighted average rui.il)er of equity shares outstanding during the
year - (C) (Nos.1

Dilutive potent;.il irct,l,i / : r.rarr. - ( D ) (Nos.)

Weighted aver-ige niiir:bi,i'of equity shares including potential number

of Equity Sharrs ior- tal,:tirating Cilutr,d EPS - ( E ) (Nos.)

Basic earnings ;.rer sh::r i iiis.) - (A) i (C) (ns.)

tol-iol-

0.01

(0.01)

56,964,323

14,101,500

77,065,823

(0.e4)

(0.e4)

SV
.*Ao'"

135.98

0.01

135.96

55,964,323

14,101,500

7L,065,823

0.24

0.19Diluted eaririirlls per. si ,:r, (R'.) (ll) / {E) (Rs.)

ffi
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JICS LOGISTIC LIMITED
CIN ; U63090MH200eP1C219843

Nctes for, ,in;t irart o{ the fin;,ilcial staternentt for the vear ending 31st March, 2017

(Rs. in lakhs)

As at 31st N1.irch, As at 31st March,

2017 2016

28 Contingent iiabi!itir,., ;nc comntitments:

(a) Contingent iiabiiiiir ;

lncome'fax Denrarrr i\li,tice receiv:d ul':; 156 of the lnconte Tax Act, L961

for AY 2tJ11 i2, a2.,,'', is 'n'hich thc Company has filed an .rppeal

lncome Tax ucmarr NLrtice received u/s 156 of the lncome Tax Act, 1"96L

forAY 2012-13, againsi which the Company has filed an appeal

lncome Tax Denrarr,' i\.i)trce received ur's 1.56 of the lncome -tax Act, 1961

forAY 2013 1zl, aga;rst w'hich thc: Ccmpany has filed an appeal

Bank guarairt.les ;iiir,'n

(b) Commitrnents

Estimaied aririour-r'r i:ri cilntracts, r-ret of advances, renlaining to be executed

on capital ac..ount;,,rd rrot provicled for is

- Tangiblr tsset;

Arrears of iirridend :n 0.001 % compulsory convertible preference shares

including ta>. tireri' ;rt

Paymerrts trr audlic: s i..-,r the ye:,r.

(a) As auditors
(b) For taxatior-1 nriiti:i , - i;ix audit
(c) Service tax i,r abor,'
(d) Out of of por:i<et ci{;.er, .es

29

30

215.91

198.09

L7 t.43

42C.00

L13.74

0.01

For the year ended

3lst March, 2017

2t5.91

198.09

L77.43

420.OO

68.50

0.05

For the year ended

31st March, 2015

?.08

1.50

t.04
c.18

9.C0

r.47

iL.79 10.41

:v
\\s*'

{s
&'\'i
i9

,/$,'i(
-r3r\
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JICS LOGISTIC TIMITED

CIN : U63090MH2009P1C219843
Notes forming part of the financiat statements for the year ending 31st March, 2017

(Rs. in takhs)

Employee Benefits:

Defined benefit plan (Funded)

A general description of the employee benefit plan : -

The Company has an obligation towards gratuity, the funded defined benefit retirement plan covering

eligible employees. The plan provides for lump sum payment to vested employees at retirement, death

while in employment or on termination of the employment of an amount calculated in accordance with

the provisions of the Payment of Gratuity.Act,7972. Vesting occurs upon completion of 5 years of

services. The Company has taken Group Gratuity-cum- Life Assurance policy from Life lnsurance

Corporation of lndia (LlC).

The following table sets out the funded status of the defined benefit schemes and the amount recognised

in the financial statements:

Particulars

Components of employer's exPense

Current service cost

lnterest cost

Expected return on plan assets

Actuarial (gain)/loss

Total expense/(income) recognised in the Statement of Profit and

Net asset / (liability) recognised in the Balance Sheet

Present value of defined benefit obligation

Fair value of plan assets

Funded status [Surplus]
Excess of actual over estimated

Change in defined benefit obligations (DBO) during the year

Present value of DBO at beginning ofthe year

Current service cost

lnterest cost

Actuarial (gain)/loss

Benefits paid

Present value of DBO at the end of the year

Change in fair value of assets during the year

Plan assets at beginning of the year

Expected return on plan assets

Actual contributions
Benefits paid

Actuarial (gain)/loss on planned asset

Plan assets at the end of the Year

For the year

ended 31st

March,2017

For the year ended

31st March, 2015

4.89

0.91

(1.37)

1.13

5.56

2.89

0.87

(1.41)

(2.e2)

(0.s5)

7L.4L

17.80

5.38

(0.07)

10.85

2.89

0.87

(2.ss)

(0.21)

L7.41

L7.96

20.43

2.47

(0.04)

tl,.4t
4.89

0.91

1.08

(0.3s)

17.96

17.80

1.37

(0.3s)

(0.04)

20.43

15.65

t.4l

(0.21)

0.07

L7.80A -\i.*'
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JICS LOGISTIC TIMITED

CIN : U63090MH2009PtC219843
Notes forming part of the financial statements for the year ending 3lst March, 2017

Employee Benefits (Contd.):

Details of defined benefit plan - As per n.trrri"lValuation:
Particulars

Gratuity (lncluded in "Contribution to provident and other funds"

under Employee benefit expenses Note 22)

(Rs. in lakhs)

For the year For the year ended

ended 31st 31st March,2016

March,2017
5.55 (0.s5)

For the year For the year ended

ended 31st 31st March, 2015

March,2017

7.54% 8.00%

7.71% 8.00%

7.50% 6.750/o

lndian Assured lndian Assured

Lives Mortality Lives Mortality
table (2006-2008) table (2006-2008)

Ultimate Ultimate

Actuarial assumptions

Particulars

For Gratuity:
Discount rate

Expected return on plan assets

Salary escalation

Mortality tables

For !ong-term compensated absences:

Discount rate

Salary escalation

Footnotes:

7.54%

7.50%

8.00%

6.75o/o

securities as at theThe discount rate is based on the prevailing market yields of Government of lndia

Balance Sheet date for the estimated term of the obligations.

The estimate of future salary increases considered, takes into account the inflation, seniority, promotion,

increments and other relevant factors.

The above information is certified by the actuary and relied upon by the Auditors.

Emplovee benefits expense lnclude:

a) Employees' Compensated absences Rs. 1..14 lacs (Previous Year Rs 0.24lacs).

b) Contribution to Provident Fund Rs. 9.65 lacs (Previous Year Rs. 9'45 lacs)'

m
fr[ /i



JICS LOGISTIC TIMITED

CIN : U63090MH2009P1C219843

Notes forming part of the financial statements for the year ending 31st March, 2017

32 Related Party Disclosures for the year ended 31st March, 2017:

As per the Accounting Standard 18, the disclosure of transactions with the related parties as defined in the

Accounting Standard are given below:

(a) List of related parties and relationships:

Description of relationship

Subsidiaries

Jointly controlled entities (JCE)

Key management personnel

Enterprises having common members in key management

Names of related parties

Samaira lnfratech Private Limited

JICS Holdings Private Limited

Yamada Logistics Private Limited

Vardhman Capital Services Limited

Samaira Agrifoods Private Limited

Anik JICS Logistic Private Limited

Shri Anil J. Jhawar (Managing Director)

Mr. Pranav Jhawar (Director - CFO)

lndra Marshal Power Private Limited

Chemofab Engineers Private Limited

"1v7-r"

$ct"



Related Partv Disclosures (Contd'):

(b) signifl€ant transactions durlng the year wlth rclated parties;

JICS TOGISTIC LIMITED

Companies Controlled having common Management Key

Entlty member ln k€y Personnel Management

Loan taken

(i0 Loan repaid

(iiD Loan given

(iv) Loan repayment received

(v) lnvestment in equity shares

(vi) Relmbursement of expenses on

behalf of related paaies

(vii) Reimbursement ofexpenses oF

behalfofthe Company

(viii) Purchaseofshares

(ix) lnterest expense on loan taken (Net ofTos)

(x) Remuneration

(xi) lnterest income on loan given (Net ofTDS)

(xii) Facility charges (Net ofTDS)

(xiii) Fixed Asset purchase

(xiv) Current Account Transaction

(w) Balance as at the year-end

Payables:

- Short Term Borrowings (Refer Note 8)

-short Term Loans & Advances

-TEde Payables

-lnterest Receivable

(112.70) G)

10.54

(101.10) (-)

1,999,41 624.96

(sss.s8) (t27.311

1,339.38 214.80

(642.66) (-)

(, (-)

(gr.s:t 1r.sa

(0.s1) (-)

(-)(-)

(4.s0) (-)

(-)(-)
90,28 54.63

(10.02) (38.31)

39.00

(o.os) (-)

{-} (-)

(-) (-)

1,377,5t 35.52

40,6.67

(17.60) (-)

964,89 35,52

(s89.31) (391.0s)

(-)

(-)

G)

(')

G)

(-)

{,

2.05

(1.02)

C}

(-)

(-)

(-)

5.30

(6.27].

3.08

(-)

202.93

(-)

15.41

(-)

9.98

G)

5.43
(-)

(-)

(,

(-)

(-)

G)

G)

(-)

(-)

(-)

(-)

100.00

(1oo.oo)

(-)

(-)

(-)

(-)

(-)

(-)

tu.ort

G)

(flz.zo)

10.54

(101.10)

2,624,38

(1,083.3s)

1,554.18

(642.56)

(-)

tse.60t

2.05

(1.e3)

(-)

ro.rot

100,00

(1oo.oo)

144.91

(48.33)

45.30

(6.32)

3.08

G)

202.93

(-)

1,423.49

406.67

(17.60)

1,0f0./()
(980.35)

6.43

(5.43)

(-)

(-)

(-)

(-)

(-)

(-)

(-)

G)

(-)

G)

(-)

(-)

(-)

(-)

G)

(-)

G)

(-)

G)G)

(-)

(,

Note: Figures in brackets represent previous year's amounts.

ffi'



Jtcs toctsflc UMITED

(c)

Related Party oisclosures (Contd.):

lnformation regardinS signilicant transactlons/balances {Rs. ln Las}

Sr. No. Related Party transactions summary For the year For the Yeai
ended 3lst ended 31st

March,2017 March,.20-15

(i)

{ii)

(iii)

Loan taken

V.rdhman Capital Sewices Limited

Loan repald

Vardhman Capital Seruices Limited

Loan given

Yamada Logistics Private Limited

Anik JlC5 Logistic Llmited

Jics Holding Private Limited

SamaiE lnfratech Private Limited

Samaira Atrifoods Private Limited

Vardhman Capital Seryices Limited

Loan repayment r€ceived

Yamada Lo8istics Private Limited

Anik JICS Logistic timited

Samaira Agrifoods Private Limlted

samaira lnfratech Private Limlted

Vardhman Capital Services Limited

lnvertment ln equtty shares

Reimbursement of expenses on behalf of related parties

Vardhman capital Services Limited

Anik llCS Logistic Limited

Yamada Logistics Private Limited

Relmbursement of expenses on b€halt of the CompanY

samaira AErifoods Private Limited

lndra Marshal Power Private Limited

Purchase of shates

lnterest pald (Net ofTDS)
Vardhmah Capital Seruices Limited

Remuneration pald

Shri Anil J. Jhawar

shri Pranav A, Jhawar

lnterest Recelved

Anik.JlCS Logisitic Private Limited

Samaira Agrifoods Private Limited

Yamada Logistics Private Limited
Vardhman capit.l Seryices Limited

Facility charges

Received from Yamada Logistics Private Limited

Paid to lndra Marshal Power Private Limited

Fircd Asset purchasc

lndra Marshal Power Private Limited

- 112.70

10.54 101.10

(iv)

7t.25
624.96

872.22

414.65

77t.st
214.80

532,87

35.00

60.(x)

40.00

54.63

63,26

27.O2

39.00

6.90

3.08

335.44

727.37

5.44

35.00

578.74

385.25

10.00

215.00

41.40

7.06

4.93

24.57

0.91

L.O2

4.90

50.00

40.00

38.31

6.62

3.40

0.05

6.27

(v)

(vi)

(vii)

tvnu

(ix)

(xi)

(xii)

(xiii)

(xiv) CurrentAccountTransactions

Chemofab Engineers Private Limited 202'93 235 55

-*''*
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JICS TOGISTIC LIMITED

(c)

Relat€d Party Disclosures (Contd.l:

lnformation regarding slgniflcant transactions/balances (Contd.)

tu at 31st As at 3tut

(ry) Balance as at the year-end

- Short Term Borrowings

Verdhman Capital services Limited

- Other Current Liabilites

- Trade payable

Shri Anil l. lhawar

Shri Pranav A. Jhawar

lndra fvlarshal Power Private Limited

- Trade Receivable

- short-term loans and advances

samaira lnfratech Private Limited

Jics Holdints Private Limited

Yamada Logistics Private Limited

Anik JICS togisitic Private Limited

Samaira Agrifoods Private Limited

Vardhman capital SeNices Limited

Chemofab Engiheers Private Limited

32.96

34.65

35.52

897,28

406.67

9.98

t7.6

3.70

2.73

32.95

34.65

t9.17
391.05

494.67

7.06

(d) No amounts have been written off/ provided for or written back during the year ln respect of amounts receivable from or payable to the related pa*ler.
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Jrcs toclsTlc tlMlrED

CIN: U53090MH2009PtC219843

Notes forming part of the financial statements for the year ending 31st March, 2017

For the year

ended 3lst
March,2017

(Rs. in [acs)

For the year

ended 3lst
March,2015

33

34

Expenditure in Foreign Currency for the year:

Purchase of stock in trade

Capital work in progress includes:

Salaries and bonus etc.

lnterest Capitalised

Details of fixed assets held for sale:

Plant and Machinery

Payment made on account of shortage of

(Previous year Rs. Nil).

- 61.87

detivery of commodities during the year is Rs. 17.41 Lakhs

938.36 L,638.04

49.81

2L.59

79.94

35 ln respect of the amount receivable from parties aggregating Rs. 599.95 lakhs against whom the Company

has initiated proceedings under section t38 oi the Negotiable lnstruments (Amendment) Act, 20L5 and

other receivables outstanding for more than 3 years, aggregating to Rs. 121.52 lakhs, the Company has

made an aggregate provision of Rs. 66.73 lakhs. The Company is confident of fully recovering the balance

amount of Rs. 754.74 lakhs.

36

37

38 Depreciation as per lncome Tax Act on the fixed assets is calculated on revalued cost of assets ( which was

determined by the approved valuer) at which the Company acquired the assets of M/s Jhawar lce & Cold

Storage in view of the decision of Chitra Publicity Company P Ltd V ACIT (2010) L27 Tf J (Ahd) (TM) and

opinion obtained from tax expert.

,^'"tP
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Jtcs tocrsTrc uMlrED
clN: U63090MH2009P1C219843

Notes formlng part of the financlal statements for the year endin8 31st March, 2017

(Rs. in takhs)

39. Setment information

The Company has identified business segments as its primary segment. Business segments are primarily warehousinB segment,tradinB se8ment and commodity

trading segment. Warehousing setment conslsts of warehousing activities where different commodities are stored in company and leased warehouses. Trading

segment consists of trade facilitation and commodity procurement business where company trade and also procures commodity on behalf of other clients.

Commodity finance segment consist of segment where company finance on pledge of commodity in company warehouses. Company has no geographical segment.

Revenues and expenses directly attributable to segments are reported under each reportable segment. Expenses which are not directly identifiable to each

reportable segment have been allocated on the basis of associated revenues ofthe segment and manpower efforts. All other expenses which are not attributable or

allocable to segments have been disclosed as unallocable expenses. Assets and liabilities that are directly attributable or allocable to se8ments are disclosed under

each reportable segment. All other assets and liabilities are disclosed as unallocable. Fixed assets that are used interchangeably amongst segments are not allocated

to primary and secondary segments.

Particulars
Business segments

Warehousing Tradln8 Commodity Finance Others

Revenue

Segment result

Unallocable expenses (net)

Operating income

Other income (net)

Profit before taxes

Tax expense

Profit for the year

888.10
(1,296.67)

(469,67)

(218.73)

(-)

(-)

C)

G}

C}

L0,829.70

(12,9s2.22)

576.33

(8,575.48)

(-)

(-)

G}

(-)

G)

242.22

(136.2s)

241.72

(109.17)

C)

(-)

G}

(,

(-)

22.83

(s4.03)
(1.26)

(s4.03)

(-)

(-)

G}

(-)

G}

11,982.85

(14,439.17)

347.t2

18,957.421

L,2r4.4O

(9,N1.s6)

(887.28)

(44.ls)

20r.43
(6e.60)

(68s.8s)

(2s.45)

lts2.67l
(110.s5)

(s33.18)

(136.U)G) (-) (-) G)

Particulars
Business segments

Warehousing Tnding Commodiw tinance Others

Segment assets

Unallocable assets

Total assets

Segment liabilities

Unallocable liabilities

Total liabilities

Other lnformatlon
Depreciation and amortisation (allocable)

6,206.11

(4,135.40)

(-)

(-)

9r,32
(25.74)

G)

(-)

1,514.13

(1,086.78)

(-)

(-)

3,599.88
(3,34j.28)

G)

G)

1,tz0.57
(2,095.10)

(-)

(-)

(-)

c)

G)

(-)

C}

(-)

(-)

(-)

9,040.81

(7,317.29)

13,86s.33

(13,760.47)

22,906.t4
(21,077.7s)

3,691.20

(3,370.01)

19,214,94

(17,707.7s)

22,9M,14

121,077.15],

578.41

(472.19)

lu
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JICS LOGISTIC LIMITED

Cl N : U63090MH2009P1C219843

Notes forming part of the financial statements for the year ending 31st March, 2017

40 i)There are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises Development Act,

to whom the Company owes dues on account of principal amount together with interest and accordingly no additional

disclosures have been made.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have

been identified on the information available with the Company. This has been relied upon by the auditors.

ii) lncludes remuneration payable to the directors Rs Nil ( as at 31st March 2015 Rs.6.43 Lacs).

4L Notes forming part of the financial statements for the year ending 31st March, 2017

Following is the details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016

to 30th December, 2016 as provided in the Table below:-

Particu lars
SBNs

Other Denomination
Notes

Total

Closing Balance as at 08th November, 2015

Add : Receipts for permitted transactions

Less : Paid for permitted transactions

Less : Deposited in bank accounts

Closing balance as at 30th December 2016

ln terms of our report attached

For N.M. Raiji & Co

Chartered Accountants

Firm's Registration No. 108296W

3,3og,5oo L02,840 3,4L2,340

L2L,826 12L,826

143,285 t43,285

700 3,310,200

80681 80681

ql,
vin7oeatse
Partner
M. No.039434

3,309,500

For and on behalf of the Board of Directors

(Managing Director)
DrN - 00903852

o'U.
\\',nn''

Manisha Lalwani
(Company Secretary)

Place : Mumbai

Date 127.09.2017

Place: Mumbai

Date :27.09.2017
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